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LEOMINSTER CONTRIBUTORY RETIREMENT SYSTEM
Distribution of Plan Members as of January 1, 2010

Active Members

Average
AGE 0-4 Years 5-9 Years 10-14 Years 15-19 Years 20-24 Years 25-29 Years 30-34 Years 35-39 Years 40 + Years Total Total Compensation Compensation
0-19 - - - - - - - - - - § - 3 -
20-24 10 - - - - - - - - 10 159,710 15,971
25-29 26 2 - - - - - - - 28 1,088,085 38,860
30-34 31 32 6 - - - - - - 69 3,104,103 44,987
35-39 24 19 13 - - - - - - 56 2,196,827 39,229
40-44 28 16 21 4 9 - - - - 78 2,967,741 38,048
45-49 21 25 14 5 22 4 - - - 91 4,000,291 43,959
50-54 12 13 33 10 10 10 4 - - 92 3,724,073 40,479
55-39 15 12 20 11 7 13 11 6 - 95 4,458,482 46,931
60-64 4 5 9 10 7 5 3 2 1 46 2,181,872 47,432
65-69 1 4 2 - 4 2 - - - 13 414,549 31,888
70-74 - - “ - 2 - - - - 2 73,656 36,828
75.79 y - . - - - - - - . - -
80-84 - 1 - - - - - - - 1 35,089 35,089
85+ - - - - - - - - - - - -
TOTAL i72 129 118 40 61 34 18 8 1 581 $ 24404478 $ 42,004
Number of Members
$50,000 200
$45,000 180 +
$40,000 160 +
$35,000 - 140 4
=]
mmoboo.m _120 1
@
$25,000 g £100 |
$20,000 g 2
8 Z 80 T
$15,0009 60
$10,000
$5,000 407
ml NO T
0-19 25-29 35-39 45-49 55-59 65-69 75-79 85+ - -
Age 04 59 10-14 1519 20-24 25-28 30-34 35-39 40+
_|1I Number of Members == A verage Compensation Years of Service

W

e

4| STONE

% j CONSULTING, INC.




LEOMINSTER CONTRIBUTORY RETIREMENT SYSTEM
Distribution of Plan Members as of January 1, 2010

Retired Members
Disabled Member Retired Members and Beneficiaries
Age Number Average Benefit  Total Benefit Age Number Average Benefit Total Benefit
20-24 - - - 20-24 - - -
25-29 - - - 25-29 - - -
30-34 - - - 30-34 - - -
35.39 - - - 35.39 - - -
40-44 3 33,604 100,813 40-44 1 35,491 35,491
45-49 4 46,722 186,887 45-49 3 15,497 46,490
50-54 3 47,931 143,792 50-54 2 25,167 50,333
55-59 4 33,233 132,932 5§5-59 13 23,825 309,725
60-64 5 19,663 98,317 60-64 58 26,113 1,514,549
65-69 5 23,613 118,064 65-69 37 19,553 723,476
70-74 5 23,088 115,439 70-74 45 15,916 716,238
75-79 5 23215 116,076 75-79 57 15,451 880,716
80+ 9 21,333 192,001 80+ 117 11,916 1,394,169
TOTAL 43 3 28,007 % 1,204,322 TOTAL 333 $ 17,031 5,671,186
Total
Age Number Average Benefit Total Benefit 45,000 140
20-24 - - -
25.29 - - - “o.ooc 120
30-34 - . - a 5,000 100 8
35-39 - - - 430,000 2
40-44 4 34,076 136,304 25,000 8o 5§
45-49 7 33,340 233,377 00,000 M
50-54 5 38,825 194,125 g 60 ¥
55-59 17 26,039 442,657 215,000 a0 E
60-64 63 25,601 1,612,866 10,000 z
65-69 42 20,037 841,539 5,000 20
70-74 50 16,634 831,677
75-79 62 16,077 996,792 ) )
80+ 126 12,589 1,586,170 20-24 30-34 40-44 60-64 70-74 80+
TOTAL 376 % 18,286 $ 6,875,508 S Avorage Benefits  smessNumber of Membars

Benefits shown are net of State reimbursed COLA.

3] CONSULTING, INC.
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LEOMINSTER RETIREMENT SYSTEM

PERAC INFORMATION DISCLOSURE

The most recent actuarial valuation of the System was prepared by Stone Consulting, Inc. as of January 1, 2010

The normal cost for employees on that date was: $2,168,278 8.9% of payroll

The normal cost for the employer was: $937,512 3.8% of payroll

The actuarial liability for active members was: $62,603,366

The actuarial liability for retired members was (includes inactives): $64,444,017

Total actuarial accrued liability: $127,047,383

System assets as of that date: 88,935,779

Unfunded actuarial accrued liability: $38,111,604

The ratio of system's assets to total actuarial liability was: 70%

As of that date the total covered employee payroll was: $24,404,478

The principal actuarial assumptions used in the valuation are as follows:

Investment Return: 8.00% per annum

Rate of Salary Increase: 4.75% per annum

SCHEDULE OF FUNDING PROGRESS (Dollars in $000's)

Actuarial
Value of Actuarial Accrued Unfunded AALL. Funded  Covered UAAL as a % of
Actuarial Valuation Assets Liability (AAL) (UAAL) Ratio Payroll Covered Payroll
Date (a) (b) (b-a) (a/b) () ((b-a)/c)
1/1/2010 $88,936 $127,047 $38,111 70% $24,404 156%
1/1/2008 $99,005 $118,516 $19,511 84% $23,530 83%
17172007 $88,606 $111,752 $23,146 79% $22,775 102%
1/1/2006 $75,143 $101,959 $26,816 74% $22,109 121%
1/1/2004 $62,214 $92,559 $30,345 67% $20,658 147%
WSTONE 19

4, CONSULTING, INC.
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